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AUDITOR'S REPORT

R€port on the Financial Statements under Foreign Contribution Regulation Act.

Opinion
We have conducted a limited review of the standalone financial statements of UMMEED CHILD
DEYELOPMENT CENTER('the Company") for the purpose of Foreign Contribution Regulation
Act, which comprise the Balance Sheet as at 3lst March 2021, and the Statement of Income and
Expenditure, for the year then ended, and notes to the frnancial statements, including a summary of
significant accounting policies and other explanatory information on the basis of the affairs of the
organisation though the funds received from foreign sources in designated bank account and on the
basis ofthe statutory auditor's report dated 2l December 2021 on the hnancial affairs ofthe Company
for the year ended 31" March 2021. In our opinion and to the best of our information and according to
the explanations given to us, the aforesaid standalone financial statements give the information
required by the Act in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at March
31, 2021, and Surplus for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are funher described
in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the

Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.
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Umm€ed (-hild Developmerl Cedter
ST MMARY. TiCRA FTIND

(Pf,RIOD t ROM 0t,0{.2020 TO 31.03.202r)
I(IICI BNnk - A/c no. 000401 l12lE I & Cssh Accourt (FCRA)
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1,300.00

1,262.00

768.00

161,239.00

13,441.00

2,633.465.00 2,8,t3.221.00

OPENING BALANCE AS ON OI.O4.2O2O

Advance to vendor

- ICICI Bank A/c No 000401l32l8l
- FCRA Cash A/c
FIXED DEPOSIT wIIh ICICI BANK

Lf,SS: EXPENSES
f,XPf,NSE ON ACTTVITIf,S
AMC,IT/AV/EPABX
Computer Consumables

Electricity Expensas

Houiekeeping Expenses

LT.Coflsultmg Servaces - Projecl Related

lncidental Expense

Professional & Consuhing Charges

Prognm Implementalion Expens€

Toys, Clinic Supplies, Etc

Translation Costs

Travel Exp€nse - Domestic

Statutory Paymenl

ADMtr{ISTRATIVE f, XPENSES
Compuler Consllmables

AMC Expenses-Comp rer

Membership & Subscriplron

Inlemer & Broadband E\pensr
Prinling & Stalronery Expense

Ummeed Professronal Fees

Statuiory Paymenl

StaffSalaft

FIXED ASSETS

69,682,023.I1CLOSING BALAI('f, AS O:T 3I.03.202I

44.668.81t 00
24.926.923 t4

490 00

85.779.00 69.682.021 l4

AMOTINT REPRf,SENIf,D BY
-FIXED DEPOSIT wilh ICICI BANK

- lCICl Bank A/c No. 000401 I l2l8l
CASH BALANCES
Cash (FCRA)

69,682,023.1.1
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UMMBED CHILD DEVELOPMENT CENTER
Balance Sheet as at 3lst March 2021

As per Foreign Contribution Regulation Acl,20I5 (for utilization offoreign funds)

As at
March 31,2021Particulars

Rupees

EOUITY AND LIABILITIES
Shareholders' Funds

Reserves and Surplu-.

Current liabilities
Other current liabilities
Payable

3

4

5

4,34,37,302

3,1r,98,096
4,40,816

7,50,76,214

Non-current assets

Fixed Assets

Tangible assets

Long-term loans and advances

Current assets

Advances

Cash and bank balances

ASS!]TS

6
7

8

9

39.07 .728
5, 19,084

t0,53, 158

6,95,96,245
't'o't'AL 7,50,76,211

The accompanying notes are an integral part of the financial statements.
Auditor's Report
Signed in terms of separate report of even date
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tIMMEf, D CHII,D DEVELOPMENT CENTI]R
Strtement of lncomc & Expenditure for the year ended 3l st March 2021

Conl.ibution Regularion Acl, 2015 (fot urilizotion offorcign Junds)As per

Parliculars
l'ear ended

March 31,2021

Rupces

25.49E.162

2.890.4t6

28-388.579

22.898.434

76.773

22.97 4.107

INCOME
Contributions and Donalions

Other Income

TOTAL
EXPENDITTIRE

Utilizarion offunds
Dep.eciation

TOTAL

Surlus/(Deficit)

l0

t2

6

5.4t3.872

SigniIi..nt Accounting Policics

The accompanying notes are an integal paJt ofthe finarcial statements.

Date:21 December 2021
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tIMMf, f, D ('HII,D DEVELOPMTNT (]ENTf, R

Not€s lbrming Prrt Of the FinrncirlSlrlements forlhele8rending3l Mrrch 2021

I Nature of Opeaations

The Company is registered u/s 8 of lhe Companies Acl, 2013 for providing specialised care for underprivileged children with
developmmial drsabhrles

Ll The financEl statements have been prepared in accordance with generally accepted accounting principles in India (lndian GAAP) under
the hislorical cost convention on accrual basis rn compliance with all material aspects ofthe Accounling Standads (AS) notified by lhe
Companres Accounling Standard Rules,2006 (a5 ahe.dad) and lhe provisions ofthe Companies Ac1.2013 The accounting policies
have been consistently applied by the Company and are consistent with thos€ used in the prevrous year

2 Summarv ofsiomificanr Accounrinq Policies
2 I Accountine oolicv

Currenu Non-Current classilication of assets and habiliries
All ass€ts and liabil ies have b€en classifi€d as currenl or non-curenl as per lhe Company's normal opeating cl,cle and olher crileria set
out in Schedule IIIto the Companies Acl,20ll Bascd on lhe natur€ ofservices and the time tretween the acqursition ofassets and their
realizalion in cnsh and cash equivalents, lhe Company h6s asc€narned its operatrnB cycle as up to rwelve months for the purpose of
curenl - non curenl classrficalioD ofassets and liabilities

2 2 Use of Eltimstes
The preparation offinancial slatfiicnls requirEs the nranagemmt lo make estimales and assumptions that affecI the reported amounts of
as!€1s & liabiliti€s. lhe disclosure ofcontingent assets aM liabilities on the dote of the financial stalements and reported amounls of
revenues and expenses during the year reported. Aclual results could differ from these eslinules

2.3 fixed Assels

Fixed assels are stated at co$, less accumulated depreciatiofl and impoirment loss€s ifany Cost comprises th€ purchase price and any
attributable cosr of b.inging the asset to its working condition for its intended use ltcms of fixed assets held for disposal arc staled at
lower ofthe n€t book value and n€t realisable value and arc sho$! under other cullmt assets.

2 4 DeprE(lation

Depreciation on lixed assets is provid€d on fie SLM over the remaining useful life of dlc ass€ts estimaled by lhe management. Th€r

mimagement estimates the useful life for $e different cal€ories of fixed ass€ts as follo\as :

Schedule XIV
Rates (WDV)

OIfice Equipmenr

Fumitue other than chairs

Chairs

Compulers

Clinic Premises

Servers & Network
Books

AirConditioner

5 yeffs

5 years

3 years

I years

25 Years

5 years

5 yea6

2 7 lnveslmenE

Investments thal are readily realisable and intended to be held for not more tha, a year are classified as currenl hvestmenB All other

investments arc classified as long{erm investmenrs Current investme.ts are canied at lower of cosl and fair value delerm ined on an

indivrdual inveslnent basis. Long-term investments are canied at cosl. However, provision for diminulion in value is made to re{ognise a

decline other than temporary in the value ofthe rnvestments

Intangible Assets: The maximum p€rmissible life allowed by AS 26 for inlangibles is l0 years The management has eslrmated lhe lrfe of]

intsngibles as 4 year."

2.5 Assel Fund

Fixed ass€ts purchased out of grants rea€ived are charged off to lhe respective gBnts These ass€ls are caprhft zed and reflected under
'Addilions' in lh€ Fixed Asset register. An equal amount is transfencd lo lhe Asset Fund accounts for conrol purpos€s Deprecration on
fixed assels purchased out of grant funds is debhed to the Asset Fund account Accordrngly, delerron ofsuch fixed assets due lo
sale/disposal are also adjusled from the Asser Fund account

2 6 lElqlESI!

The carrying amounts of asse$ arc revrewed at each Balance Sheel date lo determine if there rs any rndrcalron of rmparrment bls€d on

intemal/exlemal factoB An impairment loss is recogp,ed whereverthe carrying amou ofan asset exceeds its recoverable amounl. The

recovemble iunounl rs lhe greater of the asset's net selling price and value in use. In assessrng value in use, the esrmaled future cash

flows are discounted to the presenl value at inleresl rate specific to the assel and in case where lhe sprcrfic rate is nol available at lhe

weighted avemge cosl of capital which is adjusted for counlry risk/cunency risk.
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II]IIMf, f, D CHILD Df, VELOPMENT CENTER
Notelr Forming Pr rl Of lhe Finrnci.l St.tem€nts fo r lhe yea r ending .l I M. rch 202 I

2 8 Revenue recosnitron lolicv
Restricted gmnt funds are recognised as rncome lo the ext€nt grant conditions are met and the iunount is ulilised dunng rhe financial
year Unulilised grant funds rre reflecied under "Current Ljabil,ties" in the Balance Sheel as "Grdnts received rn sdvance - restricted
funds Unrestricled grants and donatons are reaognis€d as income in the year of receipt Gnnls with firm conmitme bul not rcceived
during the year are rccognised as receivable under Cunent Assets.

29 Retirement and olher emolovee benefils

Reliremen! benefits in the fom ofProvident Fun4 a defined conlibution scheme, as well as Gmtuity FUM conrriburaons are charged to
lhe Stal.me.Ill of lncome and Expenditure of lhe year io which the contnbutions to the respeclive funds a.e due. There are no ofter
oblgations olher lhan the conlribution payable lo the respective aulhorities

2.10 Foreiqn Curencv Transactions

Conercion
Foreign currency monetary {ems are repond u:iing the closing rates as on March 3lst 2020. Non mon€tary items which are c{rried in
lerms ofhislorical cosls denominal€d in a foreign cunmcy are reponed using the excharge r/.,9m?ale at the date of transactron

Eaclanse Difr.rence

It was observed that forcign currency transactions have been accounted in acaoadance with AS-ll issued by lhe ICAL Transactions

arising in foreign cunency during the year are converted at bank rates as per bank advice received during the year. In the ab,sence ofbank
inlimation, and for trarsactions outstahding as on the year end date, lhe bank mte prevailing on that date is taken

2.ll Taxes On Income

The Company has been registered as a Nol-For-Profit company under the provisions ofthe Companies Act,20ll By vi(ue ofthe license
granled lo the Ccnter by lhc Ccntral Covcmmenl of India under section 8 ofthe Act, the word "PRMTE LIMITED" has nol been used

as a parl of its name The income ofthe Center is exempt from Income Tax under the prolisions ofseclion I I of fie lncome T&( Act.
1961. Hence the applicabrlity ofAccounting Standard (AS-22) Accounling for Taxes is not applicable

2 12 Ss8lr4-BeD!4iu.talqier

The Company is regislered ds 8 ofthe Companies Act,2013 for providing specialised care for childron wrth developm€ntaldisablitres

The activities ofthe Company are primarily concentmted in one geographical location. As such, tlere is no s€parate repo(able segmen!

as per accounling standard I 7 on segment reponing.

2.ll Eamrnqs Per Share

The Center has been registered as a Nol-For-Profil company under the provisions ofthe Companies Acl, 2013 8y vi(ue ofthe license

Eranled to the Center by the Cent'al Govemment of lndia under section 8 of the Ac! the word "PRMTE LIMITED" has nol b€€n used

as a part of its name. The income of the Center is exempt from Income Ta{ under the prcvisions of secrion I I of the lncome Tax Act,
196 L Hcnce drsclosure requirements for EPS are not appficable to the Compa.y.

214 E!Ay!l]O!L

A provrsron is recognised when an enterprise has a present obligation as a resuh ofa past event it is probable that an outflow of resourcrs]

will be requrred to settle the obligation, rn resp€cl of which a reliable eslimate cnn be mad€ Provisions are nor discounted to ils presenl]

value and are determined baled on b€sr estimate r€quired lo seltle rhe obfigalion at the Balance Sheet date These are revrewed at each

Balance Sheer date and adju{ed lo refled the cwrent best estimates.

2 15 Qlerg!EC_@6
trases *fiere the lcasor effectively retains subslanlially all lhe risks and benefils of ownership of the leased lerm, are cl&ssilied as

ffifj]lnf;lff;"r"ffTj*lease 
pa),ments arE r€cosnized as an expense in rhe Statemenr of Irrcome and Expenditure on stsaishr lrne

' 
tu 

*l**n*'ffiin thc cash flow sraremenr comprise cash ar b6nk ir curr€nt/ savings accounts as wett as fixed deposirs wirh

maturily Friod of less ftan lhree monlhs and cash in hand.
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UMMEED CHILD DEVELOPMENT CENTER
Notes to financial statements for the vear ended 3l March 2021

3 March 31,2021

Rupees

l.Surplus:
Surplus/ (defcit) in the stat€ment of lncome and Expenditure
Opening balance

Surplus / Deficit for the year

2.Fixed Assets Fund

At the beginning ofthe Accounting Period

Additions during the year

Less: Utilisation during the year

At the end ofthe Accounting period

3. GMCD Contingency Reserve

At the beginning ofthe Accounting Period

Additions during the year

Less: Utilisation during the year

At the end ofthe Accounting period

J.Premises Fund

At the beginning ofthe Accounting Period

Additions during the year

Less: Utilisation dudng the year

At the end ofthe Accounting period

4. SelfSustenance Fund

At the beginning ofthe Accounting Period

Additions during the year

Less: Utilisation during the year

At the end ofthe Accounting period

29,958,844

5,4t3,872
35,372,716

453.908

978,952

136.78 t

136.781

3,104,808

136,454

2,968,35{

3.980.499

J,980,.t99
Total .13,{37,302

{ Other liabilities March 31,2021

Rupees

Current
Unearned revenue (Grant received in advance)

Statutory dues

3l,064,546
133,550

Total 31,198,096

5 Pa1'ables March 3l,2021
Rupees

eidftors lirr Expenses 440.81 6

Total {.10,E16

€vfl

o( ruucr

Reserves and Surplus

1,432,860
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UMMEED CHILD DEVELOPMENT CENTER
Notes to linancial statemcnts for thc year cnded 3l March 2021

6. Fixed Assets

Particulars As on April l, 2020 A(ldilion\ to,tsrelr Depreciate for the year As on March Jl,2021
Clinic Prcmises 3.104.808 t36.454 2.968.354

Servers and networks 4 t.004 .l t.0{),1

Fumiture & Fixtures

Computers &Printer 21.288 137,763 21.288 137.763

Air conditioner 1.257 -3r7 460.550 796.846

Office Equipmcnts I 12.103 7.338 4.765
Bailey testing kite
Total 4,436,600 t37.76J 666.635 J,907,728
Less: Depreciation on Fixed Assets Fund & Premises Fund transferred to

Fund Account
Dcpreci.tiotr for the year FY 2020-21

590.362
16.273

Vf
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UMMEED CHILD DEVELOPMENT CENTER
Notes to financial statements for the vear ended 3l March 2021

Long-term loans and advances March 31,2021

Rupees

Tax refunds 519.084

Total 519,08{

8 Advances March 31,2021

Rupees

Advance to ICT Health Technology Services (l) P!,t. Ltd
Accrued Interest on FD
Prepaid expense

471

967,379

85,308

Total t,053,158

9 March 31,2021

Rupees

(i) Cash in hand

(ii) Balances with banks:

- In Savings accounts

- Fixed Deposit with Bank

Fixed Deposit with HDFC Ltd.

24,926,923

r 3,703,089

30,965,742

Total 69,596,21t

t0 Contributions and Donations March 31,2021

Rupees

Grants Receipt

Donations Received

Miscellaneous lncome

Total

25,207,035

278,627

12,500

25,498,162

lt Other income March 31.2021

Rupees

Interest income on

- Bank deposits and Savings account

Fixed deposit interest

324,064

2,566,352

Total 2,890,, 6

\)

PlElq

7

Cash and bank balances
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UMMEED CHILD DEVELOPMENT CENTER
Notes to financial statements for the year ended 3l March 2021

t2 Utilization of funds March 31,2021

Rupees

Consultancy fees

I.T.project expenses

Professional & Consulting Charges

Program I mplernentation Expense

Workshop Expenses

Premise Related Expenses

Profess ional Fees

Printing & Stationery Expense

Staffsalaries
Travel experse including conveyance

Professional Development& Training Expase
Registration & Processing Fees

Translation expenses

Books,Periodicals and Teaching Aids
Compuler Consumables

Electricity Expenses

Housekeeping Expenses

Internet and Broadband Expense

Membership & Subscription

Offrce Supplies Incl. Consumables

Postage and Courier
Telephone Expense

15,750

5,141,485

r03,878

999,529

5,t29
I 13,435

| ,062,t94
3,98 t

15,040,447

l4,l l3
14,000

6,26s
r 33,890

26,701

8,083

5,530

r 18,860

66,875

1,300

5,680
') )\)
9,056

Total 22,898,{J{
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